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To Have anp 10 Howp, all and singular the said property unto the Morigagee, ila successors and assigns forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, a3 is stated herinbcfore), that he has good right and lawful authority to sell, convey,
ot encumber the same, and that the premises are free and clear of all liens and encummbrances whatsoever except as
herein otherwise recited. ‘The Mortgagor further covenants to warrant and forever defead all and singular the

premises a3 herein coaveyed, unto the Mortgagee forever, from and against the Mozt gagor and all persons whomsoever
lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. Me will promptly pay the principal of and interest on the indebledness evidenced by the said note, at the
ticse and in the manner therein provided. Privilege i3 reserved to prepay at any time, without prezaium or fee, the

entire indebtedness or any part thereof not less than the amount of ooe installment, or one hundred dollars ($100.00),
whichever ia less,

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms

of the note securad hereby, he will pay to the Mortzizee ss trustes (undor ther teras of this trist as hiereinafter

stated) on the first day of each pwath unil the suid note is fully pacl:

(8) A sum equal to the ground rents, if soy, next due, plus the premiums tha} will next become due and payable
o policizs of fire and other hazand insurance covering the mortgaged property, plus taxes and asxsessments
pext due on the mortgeged progerty (all as estimated by the Mortgagee, and of which the Mortgagor is
potifed} lsa all sums already paid thersfoe divided by the number ¢f moniss to elapee before one month
prior to the date when sich ground rents, premiums, taxes and asements will Lecome delinquent, such
gums to te held by Mortgagee in trust to pay said grouad ivats, presiiums, taxes and special asessments.

(b) The aggegale of the amounts payable purnant to subparagraph (3) acd those payable on the note secured
Bereby, shall be peid in a single peywent each meath, to ke appiisd to the following items in the order
stated:

(1) Luwes, special ascesemen's, £re andd cther hszard insuranco premiums;
(1) intecest on the nole recurd karvby; and
(i1} amceiizstion of the principal of sald note.

Any &-trieney in the amount of much sggregsle moathly [ayment, shall, unless macde good by the
Moctgraor prioe to the due Jdate of the next such payme-at, cuestituls an event of default under this
mortgage. At Mortgagers option, Mortzagor will pay a “late charge”™ not excending four per
centum ($52) of say initallment when paid more than fifteen (135) days after the aua date thereof,
to eover the extra expense involvad in handling delinquent payments, but such “lata charge’” shall
not te payable out of the proceads of any sale made to satisly the indebledness sccured heredby,
unless such proceeds are swhcicnt to discharge the eniirs indebtedncss and all proper costs and
expenses secured thereby.

3. Tf the total of the payments nnule be the Moct e urular (a) of paragraph 2 prevading shall excend the
amount of pavuients actially made by tha NMort sozew as truster for Laxss of dsscssin2nls OF insunines prentiims,
a3 the case sy be, such excess shall be eralitad on subsequent payuieats to be taads by the Mostgagor for s:uch
items oc, at the eption of Mogtragee us trusted, tray be refunded to the Mortzuzor. I, however, such monthly
pasments shall pot be sutiivient to pay such iteas whea the same slLall boavonie due and payable, then the
Mostguzoe shall pay to tha Mortoazes ws triste aay amoint nowsssary 0 maxe up the deliieacy. Such
pavment will be mule withia thinty (39) daysalter writtent notioe foore tha Murtsozen stating the ame st of the
dulivicoey, which rotice may be givea by saaile I0at any time the Mostsazor stdl tender to tha Morteaen in
soconiance with the provisivas of the ot seeired kereby, Gull pazyiient of the entire tndebtednms pepresentad
theseby, the Moctgagee as trustee shuldl, in coraputing the amount of s:h ndebtads s, epadit to the wovy it
of tl Mortzaooe sty crodit balince reanining under the provisions of () of paresraph 2 tereof. H ticre
ghall be & default under any of the provisions of this mortgsge resating in s pullis sale of the preiss overed
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